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SELECTED EXCHANGE RATES AGAINST THE U.S. DOLLAR 
(End of Period)

Countries 1990 1991 1992 1993 1994 1995 1996 1997 1998

 U.K. (Pound Sterling) 0.5187 0.5346 0.6614 0.6751 0.6400 0.6452 0.5889 0.6047 0.6010
 FRANCE (Franc) 5.1290 5.1800 5.5065 5.8955 5.3460 4.9000 5.2370 5.9881 5.5860
 NETHERLANDS (Guilders) 1.6900 1.7104 1.8141 1.9409 1.7351 1.6044 1.7436 2.0172 1.8770
 GERMANY (Mark) 1.4940 1.5160 1.6140 1.7263 1.5488 1.4335 1.5548 1.7921 1.6660
 JAPAN (Yen) 134.40 125.20 124.75 111.85 99.74 102.83 116.00 129.95 112.80
 CANADA (C$) 1.1603 1.1556 1.2711 1.3240 1.4028 1.3652 1.3696 1.4291 1.5360
 AUSTRIA (Schilling) 10.677 10.689 11.354 12.143 11.095 10.088 10.954 12.633 11.747
 BELGIUM (Franc) 30.983 31.270 33.180 36.110 31.838 29.415 32.005 36.920 34.350
 ITALY (Lira) 1130.2 1151.1 1470.9 1704.0 1629.7 1584.7 1530.6 1759.2 1649.0
 SWITZERLAND (Franc) 1.2955 1.3555 1.4560 1.4795 1.3115 1.1505 1.3464 1.4553 1.3740
 SWEDEN (Krona) 5.6980 5.5295 7.0430 8.3035 7.4615 6.6582 6.8710 7.8770 8.1060
 NORWAY (Krone) 5.9075 5.9730 6.9245 7.5180 6.7620 6.3190 6.4425 7.3157 7.6190
Source:  International Financial Statistics

FIXED EXCHANGE RATES OF EU-MEMBER 
COUNTRIES AGAINST THE EURO

AUSTRIA (Austrian schilling) 13.7603
BELGIUM (Belgian franc) 40.3399
FINLAND (Finnish markka) 5.9457
FRANCE (French franc) 6.5596
GERMANY (Deutsche mark) 1.9558
IRELAND (Irish pound) 0.78756
ITALY (Italian lira) 1936.27
LUXEMBOURG (Luxembourg franc) 40.3399
NETHERLANDS (Netherlands guilder) 2.2037
PORTUGAL (Portuguese escudo) 200.48
SPAIN  (Spanish peseta) 166.39
Source: Bank of Guyana
Note: On the 1st of January 1999, 11 European countries (Austria, Belgium,
 Finland, France, Germany, Ireland, Italy, Luxembourg, Netherlands,
 Portugal and Spain) adopted the Euro. The rates at which their curriencies
  were fixed against the Euro are listed in Table 9.4(a).

                                                        Table 9.4

Table 9.4(a)

Countries























I.  GENERAL NOTES 
 
 
 
Symbols Used 
 
... Indicates that data are not available;  
- Indicates that the figure is zero or less than half the final digit shown or that the item does not exist; 
- Used between two period (e.g. 2010-11 or July-September) to indicate the years or months covered 

including the beginning and the ending year or month as the case may be; 
 /  Used between years (e.g. 2010/11) to indicate a crop year or fiscal year. 
  Means incomplete data due probably to under-reporting or partial response by respondents. 
 *  Means preliminary figures.  
 **  Means revised figures.  
 

In some cases, the individual items do not always sum up to the totals due to rounding. 
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II.  NOTES TO THE TABLES 
 
 
TABLE 1.1: Bank of Guyana: Assets 
 
  Foreign Assets 
 

Balances with Foreign Banks: Deposits of the Central Bank with Foreign Banks. The data also 
include holdings of foreign notes and gold. Figures from December 2005 to December 2006 were 
restated to reflect the audited statements. 
 
Gold Tranche with the I.M.F.: One quarter of Guyana's subscription to the International 
Monetary Fund (I.M.F.) quota, which comprises gold and/or convertible currencies. 

 
Holdings of Special Drawing Rights: Unused portion of the Special Drawing Rights (S.D.R.s) 
allocated by the I.M.F. 

 
Money Market Securities: Holdings of short-and long-term debt instruments of foreign 
governments and the International Bank for Reconstruction and Development (I.B.R.D.) recorded 
at cost. Figures from December 2005 to December 2006 were restated to reflect the audited 
statements. 

 
Claims on the Central Government: Holdings of the Government of Guyana Treasury Bills, 
Debentures valued at cost and Advances from the Bank of Guyana. The Bank of Guyana Act No. 
19 of 1998 section 46 has since removed the possibility of advances to Government since it 
restricted the Central Bank from extending credit directly or indirectly to the Government from 
that date. 

 
Advances to Commercial Banks: Short term credit to Commercial Banks. 

 
Other Assets: Include fixed assets such as land and buildings, furniture and equipment. Cheques 
in the process of collection, notes and coins issued by the British Caribbean Currency Board, non-
interest-bearing debentures, and other miscellaneous assets are also included. 

 
 
TABLE 1.2: Bank of Guyana: Liabilities 
 

Currency Issue: Notes and Coins issued by the Bank.   
 
Government Deposits: Current account deposits of the Central Government which includes 
sterilised amount from open market type operation with effect from 1994. 
 
Deposits of International Organisations: Obligations to the I.M.F.; local currency component of 
the subscription to the I.M.F. quota; deposits of the I.B.R.D, the Caribbean Development Bank 
(C.D.B.) and foreign central banks. Other foreign liabilities of the Bank of Guyana are also 
included.   

 
Bank Deposits-EPDs: Guyana dollar deposits with the Bank of Guyana made by Commercial 
Banks on behalf of their customers pending foreign exchange releases to meet foreign obligations 
which fell into arrears prior to 1990. This scheme was discontinued for foreign obligations after 
1990. 
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Bank Deposits-Other: Commercial Banks' reserve deposits which includes statutory reserves 
with Bank of Guyana are recorded here. With effect from December 1994, special interest earning 
deposits of the Commercial Banks were discontinued in favour of unremunerated required free 
reserves.  
 
Other Deposits: Includes deposits of National Insurance Scheme (N.I.S.), Guyana Gold Board 
(US $ Deposits), Guyana Energy Agency (GEA) and Linden Economic Advancement among 
others. 

 
Authorised Share Capital: The enactment of the Bank of Guyana Act No. 19 of 1998 provided 
for the increase in the capital for the Bank as part of the reform process. 
 
Other Reserves: These reserves include General, Revaluation and Contingency Reserves.  

 
Allocation of S.D.R.'s: Liability accruing from the SDRs allocated to Guyana, which are 
valued at the equivalent of Guyana dollar amount converted through the S.D.R. /U.S. dollar 
cross rate.  

 
Other Liabilities: Include provision for accrued expenses, items in transit; private investment 
fund; and miscellaneous items. The decline in Other Liabilities from November 30, 2002 to 
December 31, 2002 reflects the charging of valuation changes to Other and Government 
Deposits. 
 
 

TABLE 1.3: Bank of Guyana: Currency Notes Issue 
Total issue less withdrawal of mutilated or spoiled legal tender notes. With the intent of 
enhancing the efficiency of the Payment System, the Bank of Guyana introduced a G$5,000 
note in 2013.  

 
 
TABLE 1.4: Bank of Guyana: Coins Issue 

Total issue less withdrawals of defaced legal tender coins. The Bank of Guyana as part of its 
currency reform programme introduced with effect from January 1, 1997, G$10, G$5, G$1 
coins as legal tender and removed from the specie the use of cents. 

 
 
TABLE 2.1(a): Commercial Banks: Assets 
 

Balances due from Banks abroad: Deposits of Commercial Banks with Non-Resident foreign 
banks included head offices and branches. 

 
Loans to Non-Residents: Commercial Bank lending to Non-Resident customers. 
Due to re-classification at a Commercial Bank, figures for Private Sector and Non-Resident 
loans have been revised from December 2000 to May 2002. In keeping with the Monetary 
Financial Statistics Manual (MFSM), figures for loans to Non – Residents, Private Sector and 
Public Financial Enterprises include accrued interest with effect from December 2002. 

 
Other Foreign Assets: Include foreign currency holdings and all other claims on Non-
Residents by Commercial Banks. Due to reclassification at a Commercial Bank figures for 
Public Sector Other and Foreign Sector Other were revised from September 2002 to February 
2003. 
 
Securities:  The total volume of Central Government Treasury Bills recorded at cost and 
debentures held by commercial banks. In keeping with the Monetary Financial Statistics 
Manual (MFSM), figures for Securities include accrued interest from Dec. 2002. 
 
Loans:  Central Government borrowing from the Commercial Banks. See note above under 
loans to Non-Residents.  
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Public Enterprises: Loans and Advances extended by Commercial Banks to Public Financial 
Business Enterprises. Public Non-Financial Enterprises are defined as enterprises in which 
Government owns above 50 per cent of the share capital. See note above under loans to Non –
Residents. 

 
Other: Commercial Banks’ claims on Local Government and the National Insurance Scheme. 
See note above under loans to Non-Residents 

 
Non-Bank Financial Institutions: Loans issued to Public and Private Non-Bank Financial 
Institutions by Commercials Banks’. See note above under loans to Non-Residents 

 
Private Sector: Lending through loans and advances to Private Non-Financial Business 
Enterprises and Individual Customers. See note above under loans to Non-Residents.  
The decline in Private Sector Loans and Advances resulted partly from a reclassification of 
some loans at one Commercial Bank. See note above under loans to Non-Residents.  
The acquisition of Guyana National Co-operative Bank (GNCB)’s assets net of loans valued 
G$8,473.0 million by the National bank of Industry and Commerce Limited on March 15’ 2003 
resulted in the decline in Private Sector Loans and Advances during March 2003. 

 
Deposits with Bank of Guyana: Include statutory reserve deposits and interest earning deposits 
of the Commercial Banks. Effective December 28, 1994, interest-earning deposits were 
discontinued. 

 
External Payment Deposits (E.P.D): Guyana dollar deposits with the Bank of Guyana 
made by Commercial Banks on behalf of their customers, pending foreign exchange 
releases to meet external obligations. 

 
Currency:  Commercial Banks' holdings of local notes and coins. 

 
Other Assets: Include balances due from other Commercial Banks, Real Estate Mortgage 
Loans, fixed assets such as land and building, furniture, equipment and other miscellaneous 
assets. 

 
 
TABLE 2.1(b): Commercial Banks: Liabilities, Capital and Reserves  
 

Balances due to Other Banks abroad: Foreign claims made on local Commercial Banks 
by Head Offices and other banks abroad. 

 
Non-Resident Deposits: Total deposits made by Non-Resident customers with 
Commercial Banks. In keeping with the Monetary Financial Statistics Manual (MFSM), 
figures for deposits to Non-Residents, Private Sector and Public Financial Enterprises 
include accrued interest with effect from December 2002. 

 
Other:  Include all other foreign claims on Commercial Banks. 

 
Central Government Deposits: Total demand, time and savings deposits made by the 
Central Government with Commercial Banks. See note above under deposits to Non-
Residents.  

 
Public Enterprise Deposits: Total demand, time and savings deposits made by Public 
Non-Financial Enterprises with the Commercial Banks. Due to the sale of Aroaima Bauxite 
Company to the government and a reclassification of its accounts from the Private to Public 
Sector, figures from January 2002 to April 2002 have been revised. See note above under 
deposits to Non-Residents.  
 
Other Public Deposits: Include total deposits of Local Government and National 
Insurance Scheme. See note above under deposits to non-residents. See note on Table 2.4 
Commercial Banks: Time Deposits. 
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Non-Bank Financial Institutions Deposits: Consist of total deposits made by Public and 
Private Financial Institutions. See note above under deposits to Non-Residents. See note on 
Table 2.4: Commercial Banks: Time Deposits. 
 
Private Sector Deposits: Include total demand, time and savings deposits of Private non-
financial Business Enterprises and individual customers. See note above under Public 
Enterprises Deposits. See note above under deposits to non-residents.  

 
External Payment Deposits: Comprise customers' deposits (public and private sector) 
with commercial banks on account of External Liabilities prior to 1990 and awaiting 
foreign exchange releases from the BOG. 

 
Bank of Guyana: Commercial Bank short-term borrowing from the Bank of Guyana. 

 
Other Liabilities: Other liabilities of the Commercial Banks include manager's cheques, 
acceptances, provision for taxes and other miscellaneous liabilities. 

 
Capital and Reserve: The acquisition of Guyana National Co-operative Bank (GNCB)’s 
assets net of loans valued G$8,473.0 million by the National Bank of Industry and 
Commerce Limited (now Republic Bank Guyana Limited) on March 15, 2003 resulted in 
the decline in the capital and reserve of the banking systems during March 2003. 
 
  

TABLE 2.2: Commercial Banks: Total Deposits 
Total demand, savings and time deposits of Residents and Non-Residents excluding inter-
bank deposits are presented. Foreign currencies denominated deposits are also included 
here. See note under Public Enterprises Deposits for Table 2.1 (b) above. See note under 
Non – Resident Deposits for Table 2.1(b) above. 

 
 
TABLE 2.3: Commercial Banks: Demand Deposits 

Current account deposits of Residents and Non-Residents; inter-bank deposits are 
excluded.  
See note under Public Enterprises Deposits for Table 2.1 (b) above.  

 
 
TABLE 2.4: Commercial Banks: Time Deposits 

Fixed deposits of Residents and Non-Residents with a minimum withdrawal notice of three 
months; exclude inter-bank deposits. See note under Non-Resident deposits for Table 2.1(b) 
above. Due to a reclassification of N.I.S and Non-Bank Financial Institutions’ time deposits, 
figures from December 2003 to April 2005 were revised. 

 
 
TABLE 2.5: Commercial Banks: Savings Deposits 

Deposits with minimum withdrawal notice of one day; exclude inter-bank deposits. See note 
under Public Enterprises Deposits for Tables 2.1 (b) above. See note non-resident deposits for 
Table 2.1(b) above. 
 
 

TABLE 2.6: Commercial Banks: Time Deposits by Maturity 
Includes deposits of both Residents and Non-Residents. See note under Commercial Banks: 
Time Deposits for table 2.4 above. 
 
 

TABLE 2.7: Commercial Banks: Savings Deposits 
Includes deposits by both Residents and Non-Residents. Ending balance on savings accounts for 
November 2002 do not equate to the opening balance for December 2002 due to the addition of 
accrued interest to the December 2002 opening balance.  The ending balance for February 2003 
saving accounts differs from the opening balance for March 2003 due to the reclassification from 
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demand and time accounts to saving accounts. 
 
 

TABLE 2.9: Commercial Banks: Clearing Balances 
Comprise total amount of cheques cleared by and debited to the accounts of the Commercial 
Banks. A National Clearing House was established at the Bank of Guyana during 1998 whereby 
large (in excess of G$500,000) and small valued cheques are cleared. Data recorded after 1998 in 
this table reflect the value of small valued cheques cleared over the reporting period. 
 
 

TABLE 2.10: Commercial Banks: Total Loans and Advances  
The data include Loans and Advances to Residents and Non-Residents. Real Estate Mortgage 
Loans and inter-bank loans are excluded. The total of loans and advances to the private sector 
differs from total credit to the private sector in Table 3.1(Monetary Survey). The totals for credit 
to the private sector in Table 3.1 include local securities, other credit instruments and real estate 
mortgage loans. Due to a reclassification by two Commercial Banks, figures for Private Sector 
Credit have been revised from January 2012 to March 2013. 
See note under Loans to Non-Residents for Table 2.1 (a) above. See note under Private Sector for 
Table 2.1(a) above. 
 
 

TABLE 2.10(b): Commercial Banks: Total Loans and Advances  
The data covers total Loans and Advances to Residents and Non-Residents including Real Estate 
Mortgage Loans effective December 2001. Due to a reclassification  by two Commercial Banks, 
figures for Private Sector Credit and Real Estate Mortgage loans have been revised from January 
2012 to March 2013. 

 
 
TABLE 2.11: Commercial Banks: Demand Loans and Advances  

The data cover lending for short periods including overnight loans to Residents and Non-
Residents and exclude inter-bank loans. Due to a reclassification  by two Commercial Banks, 
figures for Private Sector Credit and Real Estate Mortgage loans have been revised from January 
2012 to March 2013. 
See note under Private Sector for Table 2.1(a) above.  

 
 
TABLE 2.12: Commercial Banks: Term Loans and Advances 

The Loans and Advances are for longer periods extended to Residents and Non-Residents; inter-
bank lending is excluded. Due to a reclassification  by two Commercial Banks, figures for 
Private Sector Credit and Real Estate Mortgage loans have been revised from January 2012 to 
March 2013. 
See note under Private Sector for Table 2.1(a) above.  See note under loans to Non-Residents for 
Table 2.1(a) above. 

 
 
TABLE 2.13:  Commercial Banks: Loans and Advances to Residents by Sector 

The data provided record balances at the end of the respective period and therefore indicates the 
indebtedness of the respective industries at the end of the reporting period. The value of credit 
obtained by each industry for a given period can be obtained by taking the difference between the 
balances at the end of the desired period and that immediately preceding. The balances in this 
table exclude inter-bank loans, real estate mortgage loans, local securities and other credit 
instruments. It should be noted that gross indebtedness of the sugar and rice industry can be 
obtained by adding the balances of sugar cane and sugar and molasses manufacturing of sugar, 
and paddy and rice milling for rice respectively. Figures under the ‘other purposes’ sub-category 
has been reclassified to exclude credit card transactions effective from March 2007.  Due to a 
reclassification  by two Commercial Banks, figures under the Private Sector have been revised 
from January 2012 to March 2013.See note under Loans to Non-Residents for Table 2.1 (a) 
above. See note under Private Sector for Table 2.1(a) above.  
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TABLE 2.14: Commercial Banks: Liquid Assets 
The liquid assets comprise Bank of Guyana notes and coins, foreign currency held by banks, 
(special interest earning) deposits held at the Bank of Guyana (BOG), balances due from other 
Commercial Banks - both local and foreign, Government of Guyana Treasury Bills. The special 
reserves deposits (SRDs) established in 1969, discontinued in 1994 as the Bank of Guyana 
sought to develop its capacity to manage the excess reserves of the bank more effectively. 
Approximately, 75-80 per cent of the SRDs were absorbed through a sale of three year, variable 
rate, and fixed date debenture to the Commercial Banks.  

 
 

Prior to March 1989, the legally required level of liquid assets to be held by the Commercial 
Banks against their deposit liabilities was calculated as the sum of 20 percent of demand 
liabilities and 15 percent of time liabilities. During the period March 31, 1989 to May 15, 1991 
the determination of the required liquid assets held by the banks was based on actual holdings on 
specified dates. Accordingly, from March 31, 1989 to June 30, 1990 required liquid assets were 
stipulated as the actual holdings on March 15, 1989. Between July 30, 1990 and February 19, 
1991 the required liquid assets was based on the assets held by the banks on September 30, 1989. 
Further, between February 20, 1991 and May 14, 1991 the required balances were set as at the 
end of July 30, 1990.  

 
With effect from May 15, 1991, however, the basis for calculating required liquid assets was 
changed to 25 percent of demand liabilities and 20 percent of time liabilities. Further, 
amendments to the liquid asset requirements became effective on 26th, October 1998. The liquid 
assets base period has been redefined as the Monday to Friday workweek immediately preceding 
the liquid asset maintenance period. The liquid asset requirement is determined by applying the 
prescribed percentages to the weekly average of the daily liabilities balances at the close of 
business of each of the five days of the liquid asset base period. Figures for Treasury Bills were 
reclassified from December 2000 to December 2002.  

 
 
TABLE 2.15:  Commercial Banks: Minimum Reserve Requirements 

Prior to May 16, 1991, the minimum required reserves of the Commercial Banks were calculated 
as 6 percent of demand liabilities and 4 percent of time liabilities. Their percentages were 
changed with effect from May 16, 1991, to 11 percent of demand liabilities and 9 percent of time 
liabilities. Commencing April 7, 1994, the minimum required reserves of the Commercial Banks 
were again revised to the sum of 16 percent of demand liabilities and 14 percent of time 
liabilities. 
 
On June 29, 1998, in addition to Commercial Banks, other licensed Financial Institutions were 
required to maintain balances with the Central Bank against their deposits and other liabilities. 
Further, the required reserve period has been changed on Monday to Friday workweek instead of 
the Wednesday to Thursday week used previously. The required reserve period has been referred 
to as the reserve base period. The week following the current reserve base period, i.e. the reserve 
maintenance period is also based on the Monday to Friday workweek. The deposits and other 
liabilities to which the required reserve ratio(s) are applied are referred to as the reserve base. 
During the reserve maintenance period, all licensed Financial Institutions subject to reserve 
requirement are required to maintain reserves against the relevant deposit and other liabilities.  
 
Effective February 1, 1999, the required reserve ratio applicable to all liabilities of licensed 
Financial Institutions was lowered to twelve per cent (12 %). The first reserve base period for 
which the revised requirements became relevant was the 1st to 5th February 1999 while the 
reserve maintenance period was the 8th to 12th February 1999. However, reserve balances for the 
Non-Bank licensed Financial Institutions are excluded from table 2.15. 

 
 
TABLE 2.16(a): Foreign Exchange Intervention 

This comprises Bank of Guyana’s purchases and sales of US Dollars to the Commercial Banks. 
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TABLE 2.16(b): Interbank Trade 
 This comprises foreign currency (US, Euro, Pounds Sterling and Canadian) purchases and sales 

amongst the Commercial Banks.  
 
 
TABLE 2.17:  Commercial Banks holdings of treasury bills 
 These are short-term government securities held by the Commercial Banks with maturities of 91 

days, 182 days and 364 days. Data are at face value.  
 
 
TABLE 3.1: Monetary Survey 

A consolidation of the balance sheets of the Bank of Guyana and Commercial Banks.  
 
Foreign Assets (net) 

 
Bank of Guyana: Gross foreign assets less gross foreign liabilities. 

 
Commercial Banks: Gross foreign assets less gross foreign liabilities. See note under Loans to 
Non-Residents for Table 2.1 (a) above. 
 
Domestic Credit 

 
Government (net): Gross lending to Central Government by the banking system (a sum of 
Holdings of debentures, bonds, Treasury Bills and loans and advances less total deposits of the 
Central Government). 

 
Public Enterprise (net): Gross borrowing by Non-Financial Public Enterprises from the banking 
system less their deposits. See notes under Public Enterprises Deposits for Table 2.1 (b) and 
Commercial Banks: Time Deposits for Table 2.4 above. 
 
Other Public Sector (net): Gross borrowing from the banking system by local authorities and 
municipalities less their total deposits and other Public Sector funds. See note under loans to 
Non-Residents for Table 2.1(b) above. 
 
Non-Bank Financial Institution (net): Gross borrowing from the banking system by the non-
bank financial intermediaries with the banking system less their deposits. See notes under loans 
to Non-Residents for Table 2.1(b) and Commercial Banks: Time Deposits for Table 2.4 above. 
 
Private Sector: Gross borrowing from the banking system. See note under Loans to Non-
Residents for Table 2.1 (a) above. See note under Private Sector for Table 2.1(a) above. 
 
Money and Quasi-Money 
 
Money:  Currency outside banks plus private sector demand deposits, managers' cheques and 
acceptances. See note under Public Enterprises Deposits for Table 2.1 (b) above 

 
Currency: Currency issue (Table 1.2) less currency holdings by Commercial Banks (Table 
2.1(a)).  
  
Quasi-money:  Time and savings deposits held by the Private Sector. See note under Public 
Enterprises Deposits for Table 2.1 (b) above. 
 
Demand deposits: Balances of the Private Sector including managers' cheques and acceptances. 
See note under Public Enterprises Deposits for Table 2.1 (b) above. 

 
Savings and Time deposits: Balances held by Private Sector. See note under Loans to Non-
Residents for Table 2.1 (a) above. 

 



 8

 
  Other (net): Includes the net sum of all assets and liabilities of the Bank of Guyana and the 

Commercial Banks not shown elsewhere. 
 
 
TABLE 3.2: International Reserves and Foreign Assets 
 
 International Reserves 
 

Bank of Guyana Foreign Assets: Data include gold holdings, balances with foreign banks, 
foreign notes, foreign cash in the process of collection, gold tranche with I.M.F., S.D.R. 
holdings and money securities. 

   
 Bank of Guyana Foreign Liabilities: Data include total short-term liabilities, short-term 

liabilities in arrears and total medium-term liabilities in arrears. The liabilities include interest 
obligations. Rescheduled short-term liabilities are excluded. 

 
  Foreign Assets 
   
 Bank of Guyana Foreign Assets: The composition of the assets is identical to that of 

International Reserves foreign assets above. 
 
 Bank of Guyana Foreign Liabilities: Data includes all short-term liabilities (current, arrears 

and rescheduled) and all medium-term liabilities (current, arrears and rescheduled). The 
liabilities include interest obligations. 

 
 Commercial Bank Foreign Assets: Data includes foreign currencies in banks, net balances 

due from Head Office and other branches abroad, balances due from other banks abroad, 
foreign treasury bills and securities and credit to non-residents. See note under loans to Non-
Residents for Table 2.1(a) above. 

 
 Commercial Bank Foreign Liabilities: Data includes net balances due to Head Office and 

other branches abroad, balances due to other banks abroad and deposits of non-residents.  
 
 
TABLE 4.1: Guyana: Selected Interest Rates 

Reflects interest rates at Commercial Banks and Non-Bank Financial Institutions on loans and 
deposits. The small savings rate represents an arithmetic average of savings deposit rates as 
reported by the Commercial Banks. Treasury bill rates for all maturities reflect rates at the end 
of the reporting period. Special deposits have been discontinued with effect from December 
1994. 

 
 
TABLE 4.2: Commercial Banks: Selected Interest Rates 

Arithmetic average of interest rates as reported by the Commercial Banks. 
 
 
TABLE 4.3: Comparative Treasury Bills Rates and Bank Rates 

The average discount rate on three month Treasury Bills for the U.K., U.S.A., Barbados, 
Trinidad, Guyana and Jamaica.  The U.K. and U.S. rates are the average discount rates at the 
last tender in each month.  The rates for the CARICOM territories are those rates of monthly 
tender held towards 
 
 

TABLE 5.1: The New Building Society: Assets and Liabilities 
 
 Assets 
 Foreign Assets: Includes holdings of foreign assets. 
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 Cash and Deposits: Holdings of cash and total deposits (demand, time and savings) at 
Commercial Banks. 

 
 Government of Guyana Treasury Bills: Holdings of Treasury Bills recorded at book value. 
 
 Government of Guyana Securities: Holdings of debentures and defence bonds at book value. 
   
 Government of Guyana Debentures: Holdings of debentures at book value. 
 
 Local Authorities Securities: Bonds at book value. 
 
 Liabilities 
 Share Deposits: A total of Five Dollar and Save and Prosper Share deposits. 
  
 Other Deposits: Ordinary Saving deposits 
 
 
TABLE 5.2 (a): Trust Companies: Assets 
 Trust Companies reflect the consolidated operations of Trust Company (Guyana) Limited and 

Hand-In-Hand Trust. 
 
 Cash: Currency (local notes and coins) held by the institution. 
 
 Deposits: Balances of savings and time deposits at Bank of Guyana and the Commercial 

Banks. 
 
 Government of Guyana Treasury Bills: Recorded at book value. 
 
 Local Government Securities: Recorded at book value. 
 
 
TABLE 5.2 (b): Trust Companies: Liabilities  
 
 Deposits – Business Firms: Balances held by private sector businesses. 
 
 Deposits – Individual Customers: Balances held by private individuals. 
   
 Deposits – Other Customers: Balances held by other private sector agencies including non-

financial organizations. 
 
 
TABLE 5.2 (c): Finance Companies: Assets 
 Finance Companies reflect the consolidated operations of Secure International Finance 

Company, Beharry Stock Brokers Limited and one merchant bank. 
 
 Cash: See note under Cash for Table 5.2 (a) above. 
 
 Deposits: Balances of savings and time deposits at Commercial Banks. 
 
 Private Sector Shares: Ownership of equity such as bonds, bills, shares etc. in private 

companies. 
 
 
TABLE 5.2 (d): Finance Companies: Liabilities  
 
 Loans: Loans received from Companies’ affiliates. 
 
 Capital and Reserves: Includes retained earnings and reserves. 
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 Deposits – Other Customers: Balances held by other private sector agencies including non-
financial organizations. 

 
 
TABLE 5.3: Domestic Life Insurance Companies: Assets and Liabilities 
 The data cover four insurance companies: Demerara Mutual Life Assurance Company; 

Guyana and Trinidad Mutual Life Insurance Company; Hand-In-Hand Mutual Life Insurance 
Company and North American Life Insurance Company Limited. 

   
 Assets 
 
 Foreign Commercial Bank Deposits: Deposits held in Foreign Commercial Banks. 
 
 Foreign Securities: Holdings of the Government of the United Kingdom and CARICOM 

countries and other foreign securities. 
 
 Other Foreign Assets: Balances due from reinsurance abroad, and other foreign assets. 
   
 Government of Guyana Debentures: Holdings are recorded at book value. 
 
 Local Government Securities: Holdings are recorded at book value. 
 
 Securities in Firms: Holdings of commercial bills, shares and other securities recorded at 

book value. 
 
 Liabilities 
 
 Life Insurance Fund: Insurance premia received. 
  
 Foreign Liabilities: Claims by non-residents, balances due to insurance companies abroad, 

non-resident life insurance funds and other liabilities. 
 
 
TABLE 5.4: Pension Schemes: Assets and Liabilities 
 
 Assets 
  
 Foreign Sector: Includes foreign deposits and foreign securities. 
 
 Government of Guyana Treasury Bills: Holdings recorded at book value. 
 
 Government of Guyana Debentures: Holdings recorded at book value. 
 
 Local Government Securities: Holdings of Local Government Securities recorded at book 

value. 
 
 Liabilities: 
 
 Pension Fund: Receipts from the twenty-seven pension funds in Guyana which submit returns 

to the Bank of Guyana. 
 
 
TABLE 6.1 Central Government Finances: Summary  
 
 Current Revenue: The data include collection of taxes, other charges and fees. The data are 

recorded on a cash basis. 
 
 Current Expenditure: The data include interest payment, interest charges and other 



 11

expenditure. Repayment of Principal is not included. The data are recorded on a cash basis. 
 
 Current Surplus/Deficit: Current revenue less current expenditure.  
   
 Capital Receipts: These include proceeds from sale of assets and external grants. 
 
 Capital Expenditure: Investment expenditure; the data also include net transfers and lending 

to the public enterprises for financing development projects.  
 
 Overall Surplus/Deficit: The total of current revenue and capital receipts less the total of 

current and capital expenditure. 
 
 Borrowing from abroad:  
 
 Net short term: Gross borrowing with a maturity of up to 1 year less repayment of principal. 
  
 Long term net borrowing: Gross borrowing with a maturity of over 1 year less repayment of 

principal. 
 
  Domestic Borrowing: 
 

Borrowing from the banking system (net): The banking system holdings of Government 
debentures, bonds, Treasury Bills and loans and advances less Government deposits. 
 
Non-bank borrowing: Borrowing outside the banking system. Short-term (net) includes 
Treasury bill holdings less redemptions and local suppliers’ credits. Long-term (net) borrowing 
comprises holdings of debentures and development bonds less redemptions. Holdings of 
debentures and Treasury Bills by sinking funds are excluded. 

 
 Other Financing: Comprises mainly accumulated arrears on external debt repayment, 

rescheduling of debt and financing from counterpart funds. 
 
 
TABLE 6.4 Public Corporations Finances: Summary 
 The table summarises the financial operations of the public corporations and companies. All 

data from 1990 are based on cash flow statements. Prior to 1990 the data were on an accrual 
basis. 

 
 
TABLE 7.1 Domestic Public Debt 
 Comprise Government of Guyana Defence Premium Bonds, Guymine Bonds, Debentures and 

Treasury Bills. 
 
 Defence Premium Bonds:  These are non-interest bearing savings certificates of six months 

duration. They are no longer used to raise funds. Data are at face value. 
 
 Guymine Bonds:  These were issued by the Government of Guyana to foreign creditors of the 

Guyana Mining Enterprise at the time of the firm’s restructuring in June 1992. The amounts 
shown here were required by Guyanese residents during 2000 through 2002. Data are at face 
value. 

 
 Government of Guyana Debentures:  These are long term government securities with 

maturities in excess of one year. Data are at face value. 
 
 Government Treasury Bills:  These are short-term government securities with maturities of 

91 days, 182 days and 364 days. Data are at face value. 
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TABLE 7.2 Government of Guyana: Treasury Bills by Holders 
 The holdings of Treasury Bills are recorded at face value. Consequently, figures in this table 

will differ from those reported in the balance sheet of the Bank of Guyana, Commercial Banks 
and Non-Bank Financial Institutions, which are recorded at book value. 

 
 Other Financial Institutions:  Consist of non-bank financial institutions viz:- building 

societies, insurance companies, trust companies and pension funds. 
   
 Public Sector:  Include Public Enterprises, National Insurance Scheme, other funds and 

sinking funds. 
 
 Private Sector:  excludes financial institutions. 
   
 Non-residents:  include foreign missions and organizations. 
 
 
TABLE 7.3 Government of Guyana: Debentures by Holders and Other Debt 
 The holdings of Debentures and Defence Bonds are at face value. The debentures are long 

term government securities with maturities in excess of one year. Non-interest bearing 
debentures held by the Bank of Guyana are excluded. The Defence Bonds have a six-month 
duration. They are no longer issued. 

 
 
TABLE 7.4 Government of Guyana: Debentures by Maturities and Terms 
 Data include all fixed date, equated annuity and special issues; at face value. 
 
 Fixed Date Debentures:  These debentures have fixed dates for payments of principal and 

interest. 
 
 Special Issues:  Comprise fixed date and equate annuity debentures issued to Bank of Guyana 

and the National Insurance Scheme. In 1994 the Central Bank absorbed between 75 percent to 
80 percent of the excess reserves of the banking system, through a forced sale of a long term (3 
years) variable rate fixed date debenture. The interest is calculated at a rate of point five 
percent (0.5 %) per annum above the regular three month treasury bill yield rate averaged over 
the calendar  months prior to the interest due date. In 2003, the Government of Guyana made a 
special issue of debentures to the National Bank of Industry and Commerce (NBIC) (now 
Republic Bank (Guyana) Limited) to capitalize the Guyana National Co-operative Bank 
(GNCB) at the time of its privatization. 

 
 
TABLE 7.5 External Public Debt 
 The data comprise the stock of Central Government and Government guaranteed debt 

outstanding, Bank of Guyana’s debt is excluded. 
 
 Bilateral Debt: Debt contracted with foreign investments. 
 
 Multilateral Debt:  Debt contracted with international lending institutions such as the World 

Bank, the Inter-American Development Bank, the Caribbean Development Bank and the 
European Investment Bank. 

 
 Financial Institutions Debt:  These debts include borrowing from foreign commercial banks 

and specialized official lending agencies. 
 
 Suppliers Credit:  Obligations to suppliers for deferred payment after delivery of goods 

and/or services. 
 
 Nationalisation Debt:  Amounts owing to foreigners in compensation for nationalized assets. 
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TABLE 8.1(1) Imports by End-Use 

The data are complied on a cost-insurance-freight (c.i.f.) basis as recorded on customs returns. 
Figures for all commodities are complied by the Bureau of Statistics and forwarded to the 
Bank of Guyana. 

 
 
TABLE 8.2 Domestic Exports 
 The data are complied on a free-on-board (f.o.b.) basis as recorded on customs returns. Figures 

for all commodities are complied by the Bureau of Statistics and forwarded to the Bank of 
Guyana. 

 
 
TABLE 8.6 International Reserves and Foreign Assets 
   
 International Reserves   
   
 Bank of Guyana Foreign Assets:  Data include gold holdings, balances with foreign banks, 

foreign notes, foreign cash in the process of collection, gold tranche with I.M.F., S.D.R. 
holdings and money market securities.  

 
 Bank of Guyana Foreign Liabilities:  Data include total short-term current liabilities, short-

term liabilities in arrears and total medium liabilities in arrears.  The liabilities include interest 
obligations. Rescheduled short-term liabilities are excluded. 

 
 Foreign Assets   
 
 Bank of Guyana Foreign Assets:  The composition of the assets is identical to that of 

International Reserves Foreign Assets above.  
 
 Bank of Guyana Foreign Liabilities:  Data include all short-term liabilities (current, arrears 

and rescheduled) and all medium term liabilities (current, arrears and rescheduled). The 
liabilities include interest obligations. 

 
 Commercial Banks’ Foreign Assets:  Data include foreign currencies in banks, net balances 

due from Head Offices and other branches abroad, balances due from other banks abroad, 
foreign treasury bills and securities and credit to non-residents. 

 
 Commercial Banks’ Foreign Liabilities:  Data include net balances due to Head Offices and 

other branches abroad, balances due to other banks abroad and deposits of non-residents. See 
note under Loans to Non-Residents for Table 2.1(a) above. 

 
 
TABLE 8.8 Balances of Payments  
 
 Exports:  The data are complied on a free on board (f.o.b.) basis as recorded on customs 

returns. Data for all commodities are complied by the Bureau of Statistics and forwarded to the 
Bank of Guyana. The Conversion rate is an average rate for the period for the United States 
Dollar against the Guyana Dollar. 

 
 Imports:  The data are complied on a cost-insurance-freight (c.i.f.) basis as recorded on 

customs returns. Data for all commodities are complied by the Bureau of Statistics and 
forwarded to the Bank of Guyana. The Conversion rate is an average rate for the period for the 
United States Dollar against the Guyana Dollar. 
  
 

TABLE 9.1 Changes in Bank of Guyana Transaction Exchange Rates 
The Guyana dollar was fixed in Pound Sterling at the rate of £1 to G$4.80 until October of 
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1975 when it was linked to the US$1 to G$2.55. 
 
On June 2, 1981, the Guyana dollar was pegged to a composite basket of currencies consisting 
of the United States dollar, Pound Sterling, Deutsche Mark, Trinidad and Tobago dollar and 
the Japanese Yen. The exchange rates was fixed at US$1 to G$3.00. The US dollar was the 
intervention currency used to determine the exchange rate. 
 
From January 11,1984, the composite basket of currencies was adjusted to include the Pound 
Sterling, Deutsche Mark, Japanese Yen, French Franc and the Netherlands Guilder, the US 
dollar, although nor part of the revised basket, remained as the intervention currency. The 
United States dollar/Guyana dollar exchange rate was announced weekly. From October 1984 
until January 1987, the exchange rate was maintained in the range of G$4.15 to G$4.40 per US 
dollar. 
 
Effective January 19, 1987, the Guyana dollar was devalued to G$10 to US$1, effective from 
April 3, 1989 the Guyana dollar was devalued moving from G$33 per US$ to US$1. On June 
15, 1990, the Guyana dollar was devalued from G$33.00 per US$ to G$45.00 per US$. 
Transactions for this rate were confined to payments in respect of oil imports and external debt 
services and proceeds from sugar and rice exports. 

 
On February 21, 1991, the Guyana dollar was devalued from G$45.00 to US$ to G$101.75 
thereby unifying the official exchange rate with the market determined rate prevailing at that 
date. The US dollar continued to be the intervention currency. From February 25, 1991, the 
exchange rate was fixed on a weekly basis. During the period February to September 1991, the 
exchange rate was determined by the pervious week free market exchange rate of the 
Commercial Banks and Non-Bank dealers. 
 
From October 1991, the average weighted daily exchange rate was telegraphic transfers for the 
three largest Commercial Banks was utilised to determine the exchange rate for the Bank of 
Guyana daily transactions. 
 
 

TABLE 9.2(b) Exchange Rate (G$/US$) 
The end of period exchange rate is the weighted official rate used by the Bank of Guyana for 
transactions. The period average exchange rate reflects the weighted average rate for the 
respective periods.  

 
 
TABLE 9.6: Monthly Average Market Exchange Rate 

On March 13, 1990, the authorities established the cambio system for foreign currency 
transactions. Under the system, transactions in the cambio market were conducted freely with 
licensed dealers (banks and non-banks) setting the rate at which foreign exchange could be 
bought and sold. The rates are referred to as the market exchange rates. Data collection for the 
Euro started in January 2004. 
 
The buying rate is a weighted average of the purchase rates of all licensed foreign exchange 
dealers for the month. 
 
The selling rate is a weighted average of the sales rates of all licensed foreign exchange 
dealers for the month. 
 
The mid-rate is the average buying and selling rates of all licensed foreign exchange dealers. 
The rate is based on transactions in foreign notes only. 

 
 
TABLE 10.1  Gross Domestic Products, Income and Expenditure (at Current Basic Prices)  

GDP compiled at current basic prices, for the respective year, is the production of goods and 
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services undertaken by firms, households, government bodies within the borders of the country 

during a calendar year, at the amount receivable by the producer from the purchase of a unit of 

good or service less any tax payable, plus any subsidy receivable as a consequence of its 

production or sale.  

 

TABLE 10.2 Gross Domestic Products (at 2006 Prices) 

Real GDP – taking the quantities of goods and services produced (at the current basic year) 

and priced at the base year of 2006 prices, it is therefore adjusted for any variation in prices 

(inflation or deflation).  

 

TABLES 10.3 National Production  

This accounts for the major commodities that account for a significant portion of national 

production and economic activities within a calendar year. It is sourced from the Bureau of 

Statistic (BOS) as well as the respective industries, such as for rice: Guyana Rice Development 

Board, sugar: GUYSUCO, forestry: Guyana Forestry Commission and gold: Guyana Gold 

Board, etc.  

 

Table 11.1 Georgetown: Urban Consumer Price Index 

The Urban Consumer Price Index measures the overall level of price movement for a specified 

basket of consumer goods and services in the urban area. It is complied and computed by the 

Bureau of Statistics, and the basket is made up of nine (9) sub-categories, (this table highlights 

four: Food, Housing, Transport & Communication and Miscellaneous), which comprises of 

217 items (goods and services). The current base year December 2009. 

 

Table 11.2 CARICOM Countries: Consumer Price Indices 

This table reflects the consumer price movements for selected CARICOM countries (current 

base year 2010). 
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